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Vulay Lakshmi Engineering Wnrks lelllfl

May, 29, 2024

The Listing Department,
B s E Limited,
Phiroze Jeejeebhov Tuwers,
25‘" Final, Dalal Street, Fort,
MUMBAI - 400 001
Dear sir;

Security Code : 522167
Sub : Regaa ofSEBI (lODRI Regulalians, 2015 —Secretarial Compliance for 2023.24Ref :Submission of Audiied Financial Results ior ihe Quarter/ year ended 31/03/2024
FINANCIAL RESULTS APPROVEDAT BOARD MEETING HELD ON 29705-2024 :

Meeiing commenced at : 10.30 AM; Meeting concluded ax : 0420 PM
Date of Board meeting lnlimalion : May 05, 2024

we an: submimng herewith the Anahed Financial Results nf the Company, Siandalane andCansolidated, for the quaner/ year ended 31 March 2024 inciudingthe statement of Pmfiland Loss, Segmanl Resulls, Statement of Assets & Liabilities, Cash Haw Sialemem, theAdvenisemem page and me Independent Auditors’ Report of the Slatumry AuditorsM/s NRD Associates dated may 25, 2024.

Please take the same on recent

Thanking you
vows faithuliy
For VEFJAV LAKSHM! EquEERING wonxs LIMITED

\ ”@379 \I 7’“
V.K. Swaminarh‘an"
Company Secietary

Encl', As above
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N.R.D. Associates
Chartered Accountants

No AB,'MunchtHu'. Phone 0522722237Em3tlnesl
Racecourse Mdllld odrnlh@tilniuln
colmnmme -w ul 5 uudII@:lIrlld m

lgdagndeng Agg'm’; Report on ma Qulnele tang veg; to Dim Audited stangg one
ragglg M VEEJAV LAKSflM ENGINEERING WORKS LIMITED guvsuant lo the Regulation

EBI LlslIn 0in '0 and Disc sure R uiremen ulallons 2015
as a nd

To THE BOARD OF DIRECTORSOF VEEJAY LAKSHMI ENGINEERING wonxs LIMITED

Oyinion

We have audited the accompanying statement at quarterly and year to date standalone
financial results or Veejay Lakshmi Engineering Works Limited t‘lhe Company“) tar the
quarter ended March at. 2024 and ror the year ended March at 2024 (the “Statement"),
attached hereuyith. being submitted by the Company pursuant to requirement of
Regulatian 33 of the SEBI (Listing Obltgatmrls and Disclosure Reguirementsi Regulations
2015. as amended (the “Listing Regulatluns“)

In our opinion and to the best at our intdrrnation and according to the epranalIcns
given to us, the Statement

i is presented in accordanceWith the requirements olthe Listing Regulations in (ms regard
and

ii gwars a|tue5ifalrview tn conformity With the recognitian and measurement principles
laid down in the applicable accounting standards and other accounting pnnclpIes
generally accepted in Indtai at the net loss and other comprehensive income and other
financial intermation of the Company tor the duaner ended March at 2024 and lei the
year ended March at 2024

Eula for Opinion
We conducted our audit in accordance wtlh the Standards on Audtting (5A5) specified
under section 143(10) ol the Companies Act 2013‘ as amended thisAct) Our responsibilities
under those standards are further described in the Auditor‘s Responsibilities tor the Audit
oi the Standalone Financial Results section at our report We are independent at the
Company in accordance wrth the Code 01 Ethics issued by the Institute at chartered
Accountants 01 India together With the ethical requirements that are relevant to ouraudit at the
standalone Financial Results under the prowsians at the Act and the Rules there under‘ and we
have fuIfiIIed our other ethical responsibilities in accordance with these ieguirements and the
Code of Ethics We believe that the audit evtdence we have obtained is sufficient and
appmpnate to provide a basts for our opimun



N.R.D. Associates
chatteiedAccounrunts

No AB,'MunChlllu', Phone unz-msiaaiatinesl
Racecourse Mallld udmln@slmld,in
Cclmodroia - Ml ole. audl'@5llnld in

Management: Respnnsibllmes tor the standalone Financial results
The Statement has been prepared on the basls oi the standalone annual tinancial
statements The Company‘s Board ot Directors are iespunSlble tor the preparation and
presentation oi the Statement that grves a tme arid iair View oi the net loss and other
comprehensive income oi the Company and other financial iniotrnaticn in accordance wllh
the recognition and measurement principles laid down in the indian Accounting Standards (ind
AS‘s) prescrrbed under section 133 ot the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in india and ln Compliance With Regulatlcn 33 or
the Listing Regulations This responsibility also includes maintenance or adequate accounting
records in accordance wtth the prouisions cl the Act rot sareguarorng oi the assets of
the Company and lor preventing and detecting itauds and other iiregularitles: selection and
appllratton oi approprrate accounting policies, making iudgments and estimates that are
reasunable and prudent, and design, implementation and maintenance oi adequate internal
nnancral controls, that were operating etieciivety tor ensuring the accuracy and
completeness ot the accounting records, relevant to the preparation and presentation oi the
standalone nrranciai results that give a true and lair WW and are tree irom material
misstatement, whether due to Fraud or error

in preparing the Statement, the Board oi Directors are responsmle tot assessing the
Company‘s aoility to continue as a going concern, orsclosino, as applicable, matters
related to going conoern and using the going concern oasis cl accounting unless the Board
oi Directors either intends to liquidate the Company or to cease operations, or has no realistic
altemanue but to do so.

The Board oi Directors are also responsiole tor overseeing the Company‘s tinancial reporting
process

Audimt’s Responsibilities tor the Au it at the standalone Financial Results

Durablecuves are to obtain reasonable assurance about whether the statement asawhcle
is tree itprn material misstatemem, whether due to ltaud or error, and to issue an auditor‘s
report that includes our opinion Reasonable assurance is is high level oi assurance, out is not
a guarantee that an audit conducted in sccnrdanoe with SAs will always detect a material
misslalement when it exists Misstaternenls can else from iraud or error and are consrdered
material ii. indiVidually at in the aggregate, they could reasonably be expected to influence the
economic decisions at users taken on the basis at the statement,

As pan of an audit in accordance with SAs. we exercise professional ludgment and maintain
protesslonal skepticism throughout the audit We also ,
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ChanerectAccountants

No. 43, ‘Manchlllu'r what's .DA22~ 2223790 (3 tlnesl
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Colmoolere , aal ms nudlt@sunrd .n

- ldentlry and assess the rlsks otmaterlal mtsstatement or the Statement, whether due to
lraud or error. destgn and penorm audlt procettures responstve to those nsksr and
potent audtt evtdence that IS suthclent and appropnate to provtde a basts tor our
oplnion The nsk or not detectinga maternal mrsstatement resultlng tram traud ls
higher than tor one resultlng trorn error. as traod may lnvolve collusmn‘forgery.
intenllonal omisslons, misrepresentahons, or the overnrte or lntemal control

- optatn an understanttmg of Internal central relevant to the aucttt ln order to oestgn audl|
procedures that are appropnate m the clrcumslances, put not tor the purpose at
expresslng an nplnlon on the enecttveness ot the Company‘s tnternat control

. Evaluate the appropriateness of acoounttng pelletes used and the reasonableness
ot accounttng estlmates and related dlsclosures made by the Board or Dtrectors,

. Conclude on the appropriateness ot the Board at Dlrec|urs‘ use ol the galng concern
bests at accounung and based on the audll evtdenoe umamed‘ whether a materrat
uncenatnty exlsts related to events or condrltons that may cast slgntrroent doubt on the
Company‘s ablltty to conttnue as a going concern N we conclude that a matenal
uncenalnty exists we are requtred to draw attention ln our audllOI's report to the related
dtsctosures tn the Statement at if such orsclosures are lnadequam‘ to mudlfy our
oplnlon. Our cpncluerons are based on the audtt evldence omalned up to the
date ni our Auottor‘s report However. Mute events or condtll'nns may cause the
company to cease to oonttnue as a golng concern

- Evaluate the overall presenlallnn‘ structure and content of the Statement. includlng the
disclosures. and whether the statement represent the underlytng transactions and
events ln a manner that achteves tatr presentetton

Meterialrty re the magmtude ot mlsstatements m the Statement that lndwtouatly or tn
aggregate, makes it probable that the eccnomlc declstans of a reasonably knowledgeable
user ot the Statement may petntluenceo We wnstderquanfilallvematenelrty and dualltattve
facials in (l) plannrng the scope or our sport work and In evaluatmg the results at our wont, and
hi) to evaluate the sheet pt eny ldenllfied mtsstatements In the Statements

We communtcate wtth those charged wuh governance regerdlng, among other matters, the
planned scope and tirnlng ot the audll and slgnmoant audit findlngs. lncludtng any slgnlficant
deficienctes tn lnternat control thatwe rdentlly during our audlt

We also provlde those charged wlth governance w’nh a statement that we have eomphed
wtth relevant ethlcel requlremenls regardlng independence and to communtcate wl|h them
allreletronshlps and other matters that may reasonably be thought to bear on our
lndependerlne, am where appltcable‘ related sateguerds
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The Statement mcludes me results fur me quaner ended March 31. 2024 bemg the
balanmng figures belween the audmed nguvee m respecx 01th MI flnanaa| yearended March
at 2024 and (he pubnshed unaumted yeareloedale figuves up to (he mm quaner m the cunem
finanmal year‘ which were Subject re a hmlted rewew by us as requlred undev the Lisllng
Regu‘auons

For N.R.D ASSOCIATES
Chartered Accountants
(va Regn No . 0056525)

$qu
(SUGUN CHANDRAN)

Fannev
Membership No 207893

Place , Cowmbalore
Dake : 2935 2024
UDIN 24207893EKATOU2380
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lnde ride ' '5 Re on the ua andv arto Date Audited Can ldatcd
re ulta oi EJAV LAK HM ENGIN RINGWORKS LIMlTED ursuantto the Iation
33 ("m5 SEEI (Lisging thigiliun§ gng Discloa u Reguimmgnts Benulations 1015W
10 THE BOARD OF DIRECTORS OF VEEJAV LAKsHMI ENGINEERING WORKS LtMITED

Opinion
We have audited the accompanying statement at quarterly and year to date consolidatedfinancial results ot Veejay Lakshmi Engineering Works Limited (“the Company“l and its
associate tor the quarter ended March 31‘ 2024 and tor the year ended March 311024
(the “Sta12merll"), attached hEFerlhi being submitted by the Company pursuant to
requirement at Regulation 33 ot the SEEI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended (the "Listing Regulations")

tn our opinion and to the best oi our information and according to the explanations givento us and based on consideration at the report at the other auditor on separate audited
finanCIal statements at the associate the Statement

i includes the results ct an associate entity namely Veelay Sales and Servlces Limited
ii is presented in accordance Wllh the requirements oi the Listing Regulattons in this regard,and
it gives true a lair View in canfomllfy With the recognition and measurement Pnnclples laid

down in the applicable accounting standards and other accounting principles generally
accepted In lndia. oi the net loss and other comprehensive income and other nnancial
mtormation at the Company tor the quarter ended March EL 2024 and for the year endedMarch 31‘ 2024

Basis tor Opinion
We conducted our audlt In accordance With the standards on Auditing (8A5) speofied under
section 143110) or the Compsntes Act 2013‘ as amended (‘the Act) Our responsibilities underthose Standards are lurtner described in the Auditor's Responsibilities tor the Audit oi the
consolidated Financial Results section ot our repon We are independent at the Company in
accordance with the Code at Ethics issued by the institute of Chartered Accountants oi lnaia
together wnh the ethical requirements that are relevant to our audtt ot the consolidated Financial
Results under the prciiisions ot the Act, and the Rules there under. and we have iutlilled ourother ethrcal responsibilities in accordancewrth these requirements and the Code ol Ethics We
beti e that the audit eiridence obtained by us and other auditor in terms ottheii repon retened
to in “Other Mattef paragraph below. is sufficlent and appropriate to proiride a basis tor cur
ODWOH,
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Management‘s Rosponsihilltlos tor the Consoltdated Financial results
The statement has been prepared on the basis at the consolidated annual financialstatements. The Company's scaro ot Directors are responsible tor the preparation andpresentation of the statement that give true and lair view oi the net loss and othercomprehensive income ot the Company and othertinancal ihlormatrori in accordance with therecognition and measurement principles laid in the indian Accounting Standards tlnd AS‘s)prescribed under section 133 or the Act read vvitn relevant rules issued thereunder and otheraccounting principles generally accepted in india and in compliance wrth Regulation 13or the Listing Regulations Thls responsiollity also includes maintenance or adequateaccounting records in accordance wrth the provisions ol the Act tor safeguarding oi theassets ot the Company and lot preventing and detecting frauds and other irregularities,selection and application ot appropriate accounting policies, making iudgments and estimatesthat are reasonable and prudent, and design implementation and maintenance ol adequateintemsi financial controls. that were operating etlectiveiy tor ensuring the accuracy andcompleteness oi the accounting records relevant to the preparation and presentation ot theconsolidated linancial results that give a true and lair view and are tree lrorn materialmisstatement. whether due to traud or error

The Board ol Directors are also responsiole lor overseeing the Company‘s financial reportingprocess

Audllor's Responsibilities for theAudit of the Consolidated Financial Results

ourohiectives are to obtain reasonable assurance about whether the statement as awhole are free irom material misstatement whether due to lrauo or errori and to issue anauditors team that includes our opinion, Reasonable assurance is a lllgl‘l level oiassurance. hut is nota guarantee that an audit conducted in accordance wrth sAs wrll
always detect a material misstatement when it exists. misstatements can arise lromtraud or error and are cansmeted material it. individually or in the aggregate, they couldreasonably be expected to influence the economic decisions at users taken on the basis ofthe Statement

As pan at an audit in accordance wrth SAs‘ we exerCise protessronal Judgment andmaintain professional skepticism throughout the audtl. We also

- identity and assess the risks otmateriai misstatement ot the statement whether dueto lraud or errorr design and perform audit procedures responsive to those risks, and obtainaudit evidence that is sufficient and apprconate to provide a oasis lor our oplnlan Therisk ot not detecting amaterial misstatement resulting trom lraud is higher than tor oneresulting lrom error‘ as fraud may involve collusion (ntgery‘ intentional omissions,misrepresentations or the override of internal control
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~ Obtain an understandtng ot tntemat control relevant to the audit tn order to destgn audtt
procedures that are appropnste m the otrcumstances, but not tor the purpose or expresstng
an optnton an the eitectiveness oi the Company‘s tntemat control

A Conclude an the appropriateness of the Hoard at Directors use or the going concern
basis at accounting and, based on the audtt evtdenoe obtained, whether a matertat
unoertatnty extsts related to events or conotttons that may cast etgntneant doubt on the
Company's ability to conttnue as a gotng concern. it we conclude that a matenai
uncertainty existst we are raqutred to draw attentton tn our auditor‘s report to the related
disclosures in the Statement en ti such dtsclosures are madequate to mcdtfy our optnton
Our conclusluns are oaseo on the audit evtdence obtalned up to the date ot our Auditor‘s
report However, ioture events or candtttans may cause the Company lo cease to
conttnue as a gutng coneern

- Evaluate the overall pmsentatton, structure and content or the Statement tnctodtng the
dtsclesures, and whether the Statement represent the underlymg tvanssctlnns and
events tn a manner that achieves tatr presentatton

Matertaltty ts the magnttuda oi misstatements tn the Statement that. tndtvtdually or tn aggregate.
makes tt prooahle that the economic deotstons er a reasonabiy knowledgeaole user at the
Statementmaybe tniluenoed We canstder uuanlttaltve matenaltty and oualttattva «actors tn
(t) planntng the scope oi puraudtt work and tn evaluating the results or our work. and ttt)
ta evaluate the etieet oi any identified mtsstatements tn the Statement.

We communicate wtth those charged wuh governance tegarfllng‘ among other matters
the planned scope and ttrntng ot the audtt and stgnihcant audit findings, tncludtng any
significant deficiencies tn tnternal contlcl thatwe tdenttiy during our audtt

We also provide those charged wtth goventanee wtth a statement that we have oomplted wtth
relevant ethtcal regutrernents regarding independence and to communtcate wtth them all
relaltonsntps and other matters that may reasonably be thought to bear on our
independence and where appltcahle, related saieguards

We also periormed procedures tn accordance wtth the Circular No IRICFD/cMDi/44/2019
dated March 29. 2019 tssued by the Securities and Exchange Board at Indta under
Regulation 33(8) otthe Ltsttng Regulations tathe extent appltcable
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other Matters

r. The Statement rnctuae the audued financtal results at an asseerate, whgse tihanerat
statements reflect Cumpany‘s share 07 net pram after tax of Rs 320 takhs and net toss
arter tax of Rs (z 06) Lakhs and share at total comprehenswe mcome ui Rs 1 40 takhs
and Rs 7 39 Lakhs tar the quarter ended March 31‘ 2024 and tor the year ended March 31
2024 respectrvely, as consrdered In the Statement much have been audrted by men
mdependen! auditor

it The mdependem audrtors repun on financtsl statements at "115 assnctale have aeen
tumrsheato us and ouroprnron on the eansntrdated financrat resulls‘ rn solar as rt

retatae to the amounts and dtsclnsttres rnetudettrn respect otthrs assoctate‘ Is based
sotety an the report :31 such audrtnr and pmcedures pertormed by us are as stated tn the
paragraph above

In Our cpmton ah the statement rs not madrtred in respect of the above matter wtth
[aspect lo out reltanoe an the work done and We report 0' other audttor

w, The Statement rrretude the resume icy the quarter ended March 31‘ 2024 berng the
natanerng ngure between the auertea hgures In respect oi the Mt hnahcrat year ended
March 31. 2024 and puatrsheu unaudtted yearloedale hguree upto the thrru quarter of the
currem «naneiat year whrah were subteet to urn-tee revtew by us as reqmred under the
Lrstrng Regulations.

For N.RtD. ASSOCIATES
Chartered Accountants

(Ftrm Regn No ‘ 0056625)

31m
(SUGUNA HANDRAN)

Penney
Memaarshrp Nu, , 2mg:

Place , Cormbatnre
Date 29 05 2024
UDIN ' 242078935KATQV5820


